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SUBJECT: GISCARD FUND FOR AFRICA PROPOSAL 

1 . FOLLOWING PARAS 2 THROUGH 1 1 ARE QUESTIONS YOU POSED 

ON MAY 26 TO GEORGE CHENU OF THE FRENCH EMBASSY REGARDING 
THE GISCARD FUND PROPOSAL. 

2. WHAT DO THE FRENCH SEE AS THE NEXT STEPS AND THE TIMING 
OF THEM TO CARRY OUT PRESIDENT GISCARD'S PROPOSAL? 

3. HOW WOULD CONTRIBUTIONS, REPRESENTATION AND VOTING 
RIGHTS BE DETERMINED IN THE COUNCIL OF DONORS? (APPARENT- 
LY, US PARTICIPATION WOULD BE WELCOME; HOW ABOUT JAPANESE, 
ARAB, CANADIAN OR OTHER NON-EUROPEAN COUNTRIES?) 

4. WOULD THE FUND HAVE ANY ORGANIZATIONAL RELATIONSHIP TO 
THE IBRD, THE AFRICAN DEVELOPMENT BANK, AND THE AFRICAN 
DEVELOPMENT FUND? WOULD IT SUPPLEMENT THEIR ACTIVITIES 
OR THOSE OF INDIVIDUAL DONOR COUNTRIES? 

5. HOW WOULD THE COUNCIL OF DONORS AND THE COUNCIL OF 
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PERMANENT SECRETARIAT AND STAFF CONCERNED WITH THE IDENTI- 
FICATION OF PROJECTS, THE DEVELOPMENT OF LOAN SURVEYS AND 

THE PREPARATION OF RECOMMENDATIONS FOR LENDING TO THE 
DONORS? 

6. WE ASSUME THE FUND WOULD BE ORGANIZED WITH A SPECIFIC 
CAPITAL; DO THE FRENCH HAVE ANY IDEAS AS TO THE MAGNITUDE 
OF THAT CAPITAL AND THE WAY IN WHICH IT WOULD BE SUB- 
SCRIBED? 

7. WOULD CONTRIBUTIONS TO THE FUND BE DENOMINATED IN 
UNITS OF ACCOUNT OR IN THE CURRENCIES OF THE DONOR COUN- 
TRIES? 

8. WOULD IT MAKE LOANS OR GRANTS? 

9. WOULD LOANS MADE BY THE FUND BE TIED OR UNTIED WITH 
RESPECT TO DONOR COUNTRY PROCUREMENT? 

10. DO THE FRENCH HAVE ANY SPECIFIC IDEAS REGARDING 
LENDING TERMS? 

1 1 . WHAT KIND OF A CONTRIBUTION (E.G., LOCAL CURRENCY) 

WOULD AID RECIPIENT COUNTRIES MAKE? KISSINGER 
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